About CRISIL Limited
CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services We
are India's leading ratings agency. We are also the foremost provider of high-end research to the world's

largest banks and leading corporations

CRISIL is majority owned by S&P Global Inc . a leading provider of transparent and independent ratings,
benchmarks. analytics and data to the capital and commodity markets worldwide.

About CRISIL Ratings

CRISIL Ratings is India’s leading rating agency. We pioneered the concept of credit rating in India in 1987
With a tradition of independence, analytical rigour and innovation, we have a leadership position. We have
rated/assessed over 100,000 entities, by far the largest number in India. We are a full-service rating agency.
We rate the entire range of debt instruments: bank loans, certificates of deposit, commercial paper, non-
convertible debentures. bank hybrid capital instruments, asset-backed securities, mortgage-backed securities,
perpetual bonds. and partial guarantees. CRISIL sets the standards in every aspect of the credit rating
business. We have instituted several innovations in India including rating municipal bonds, partially guaranteed
instruments, microfinance institutions and voluntary organizations. We pioneered a globally unique and
affordable rating service for Small and Medium Enterprises (SMEs). This has significantly expanded the market
for ratings and is improving SMEs' access to affordable finance. We have an active outreach programme with
issuers, investors and regulators to maintain a high level of transparency regarding our rating criteria and to
disseminate our analytical insights and knowledge.

CRISIL Privacy Notice
CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and
service your account and to provide you with additional information from CRISIL and other parts of S&P Global Inc and its subsidianes

(collectively, the “Company) you may find of interest.

For further information, or to let us know your preferences with respect o receiving marketing materials, please visit
www crisil.com/privacy. You can view the Company's Customer Privacy at https://www.spglobal.com/privacy
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Disclaimer

This report (‘Report”) is prepared by CRISIL Limited (CRISIL) on the request of the organisation to which the Report pertains
(*Organisation”). By using the Report the user accepts this disclaimer. The Report Is prepared on the basis of (and relying on) the
information provided by the Organisation (including, copies of audited accounts, where provided), or collected by CRISIL from where
practicable public sources that CRISIL considers reliable. This service is NOT an audit or rating, investment advice, endorsement of or
advice to enter into any dealings with the Organisation or authentication of the information contained in the Report. The information
contained in the Report is valid as at the date of the Report. CRISIL does not update it for changes during the validity period for usage of
the Report. It is not practicable to verify all of the information contained in the Report. While CRISIL takes reasonable care in preparing the
Report, CRISIL does not accept responsibility or liability towards the Organisation or any user for use of the Report or any decisions made

based on the Report.
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